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owned and road accessible Klaza gold-silver project located in Yukon, Canada
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100% owned, high-grade gold and silver resource in Yukon, Canada 

Pre-tax NPV(5%) at C$150M and IRR of 20%; post-tax 
IRR of 14%

NPV(5%) at C$86M and

Long mine life projected to be 14 years

Road accessible in an established mining district

Workforce and grid power located nearby

No underlying royalties on resource areas

Exploration Benefits Agreement signed with local First Nation 

LOM projected recoveries of 94% gold, 88% silver, 83% lead and 84% zinc

Large mineralizing system with good potential for resource expansion



The technical information in this summary has been approved by Matthew R. Dumala, P.Eng., a geological engineer with Archer,
Cathro & Associates (1981) Limited and qualified person for the purpose of National Instrument 43-101 

 

Klaza Property - Total Inferred Resource Estimate Summary at Varying Gold Cut-off Grades 
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1.00 9,060,000 3.54 84.78 4.95 0.69 0.84 0.09 1,031,128 24,694,634 1,442,705 137,819,615 167,780,400 17,976,471 

1.50 7,040,000 4.19 96.23 5.79 0.78 0.93 0.09 948,348 21,780,313 1,311,353 121,060,093 144,340,881 13,968,472 

2.00 5,620,000 4.81 104.64 6.55 0.83 0.97 0.10 869,085 18,906,669 1,184,196 102,836,705 120,182,655 12,389,964 

2.50 4,610,000 5.38 113.31 7.27 0.88 1.01 0.10 797,378 16,793,845 1,077,275 89,437,024 102,649,312 10,163,298 

3.00 3,830,000 5.91 120.54 7.92 0.90 1.02 0.11 727,725 14,842,633 975,102 75,993,251 86,125,685 9,288,064 

4.00 2,420,000 7.40 143.73 9.80 1.02 1.12 0.13 575,742 11,182,625 762,119 54,418,840 59,754,020 6,935,735 

5.00 1,750,000 8.52 155.43 11.11 1.04 1.15 0.14 479,357 8,744,880 625,105 40,124,084 44,367,978 5,401,319 
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Unit Value

Payable Gold Metal3 oz 630,000

Payable Silver Metal3 oz 11,364,000

Payable Lead Metal3 lbs 51,229,000

Payable Zinc Metal3 lbs 52,461,000

Total Net Revenue $M 1,365

Project Capital Costs $M 262

Sustaining Capital Costs $M 96

Operating Costs (Total)4 $/t 115

Operating Cash Cost (AuEQ2) US$/oz AuEQ 651.5

Total AISC (AuEQ2) US$/oz AuEQ 965.9

Payback Period6 Yrs 7

Cumulative Net Cash flow7 $M 266

Pre-tax NPV8 $M 150

Pre-tax IRR % 20

Post-tax NPV8 $M 86

Post-tax IRR % 14

Unit Value

Total Mineralized Rock Mined kt 6,444

Gold Grade1 g/t 3.3

Silver Grade1 g/t 77

Lead Grade1 % 0.70%

Zinc Grade1 % 0.80%

AuEQ Grade2 g/t 4.02

Gold Recovery1 % 94%

Silver Recovery1 % 88%

Lead Recovery1 % 83%

Zinc Recovery1 % 84%

Gold Price US$/oz 1,200

Silver Price US$/oz 16

Lead Price US$/lb 0.8

Zinc Price US$/lb 0.85

1. LOM average 
2. Gold equivalent values for mining purposes assume base case metal prices and recoveries used in the PEA and are calculated 
using the following formula: AuEQ=1*Au+Ag/106.5+Pb/7.63+Zn/14.45 
3. Overall payable % includes treatment, transport, refining costs and selling costs 
4. Includes mine operating costs, milling, and mine G&A 
5. Includes open pit and underground operating costs 
6. Values are pre-tax and discounted at 5%, from base date of Year 0 
7. Pre-tax and undiscounted  
8. At 5% discount rate 

1. LOM average 2. Gold equivalent values are calculated using the following formula: 
AuEQ=1*Au+Ag/106.5+Pb/7.63+Zn/14.45
3. Overall payable % includes treatment, transport, refining costs and selling costs
4. Includes mine operating costs, milling, and mine G&A
5. Includes open pit and underground operating costs 6. Values are pre-tax and discounted at 5%
7. Pre-tax and undiscounted  8. At 5% discount rateNote: Values in Canadian Dollars unless stated otherwise
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